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Montana State Auditor 
John Morrison 

 
John Morrison was elected Montana State Auditor, the
Commissioner of Insurance and Securities in November
2000 and was re-elected in 2004. One of his top
priorities as State Auditor has been to increase the
accessibility and affordability of all types of insurance
for Montana families through legislative and regulatory
efforts.  He has worked to protect Montana's consumers
while maintaining a competitive insurance market.   
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Dear Montana Consumer: 
 
I am pleased to provide you with a copy of the 2006
Homeowners, Condominium and Renters Insurance Rate
Comparison Guide. One of my goals as insurance
commissioner is to help you be an informed buyer. It is my
belief that an important  factor in maintaining a healthy,
competitive marketplace is providing consumers with the
tools they need to compare insurance rates. 
 
This guide gives you a general idea of rates available in
Montana. For specific information, you must contact the
individual insurance companies. 
 
Comparison shopping takes time, but can save you money. I
encourage you to put this guide to work for you. If you have
any questions or need additional assistance, please feel free
to contact the Policyholder Services Division by phone or
through our Web site at www.sao.mt.gov. Our toll-free
number outside Helena is 1-800-332-6148 and the number in
Helena is 444-2040. 
 
Sincerely, 
 
 
 
 
 
John Morrison 
Montana State Auditor & 
Insurance Commissioner 

840 Helena Avenue ♦ Helena, MT 59601 ♦ 406-444-2040 ♦ 800-332-6148 ♦ www.sao.mt.gov 



 
About this guide: 
 
This guide compares how much Montana homeowners, renters
and condominium owners might pay for insurance coverage in
nine different geographic areas: Billings, Bozeman, Butte,
Glendive, Great Falls, Helena, Kalispell, Missoula and Scobey.
For each area, a premium (cost) is calculated for in-city and rural
residences.  The rural premiums are based on a fire protection
class code of 9, which is outside of the city limits. Fifteen of the
twenty insurance companies that sell the most homeowners
insurance in Montana chose to participate in our survey. 
 
If you find any terms, phrases or concepts confusing, we
encourage you to read the Montana Consumer’s Guide to
Homeowners Insurance, a very good companion to this guide. 
 
Assumptions used to obtain quotes: 
 
The premium quotes from the insurance companies listed in this
guide are: 
 
• Based on the amount you pay every year, in which the full

amount has been paid when your coverage begins. 
• Based on three years of previous coverage. 
• Based on owner occupied dwellings – except for example 7. 
• Based on dwellings with no plumbing, wiring, or heating

/cooling updates, with the exception of example 5. 
• Based on structures of frame construction. Generally,

companies offer discounts for masonry or fire resistive
structures.  

• Based on rates in effect as of January 1, 2006.  If a
company’s rates have changed since then, these quotes may
no longer be accurate.  (Please keep in mind the premiums
quoted are only examples. Your individual situation may
include other factors that will be reflected in the premiums
quoted to you.) 

• Based on the assumption that previous insurance exists and
that this is for new business and not a renewal. 

• Based on the coverages explained in each example. For
instance, flood and earthquake coverages are not included. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Coverage: 
 
The examples in this guide contain the companies’ specific
coverages for the following policy types: 
 
HO3 – refers to a standard homeowner policy that insures
contents and structure for hazards that are named in the policy.
It also provides medical and liability coverages. 
 
HO4 – refers to a standard renter policy that covers contents
only and also provides some medical and liability coverage. 
 
HO6 – refers to the standard condominium unit owner’s policy
that covers contents, inner walls, medical, and liability
coverages. 
 
Insurers:  
 
Not every insurer will offer you coverage because different
insurers have different requirements that must be met in order to
become insured. Lastly, if you have any questions or concerns
regarding any type of insurance, please call our office at 1-800-
332-6148. We would be glad to assist you. 
 
How to use this guide:
 
Nine different insurance scenarios are outlined.  Find the
example that best matches your situation.  Refer to the
corresponding chart in the following pages and find your
geographic region.  The chart accompanying each example
outlines the quotes received from insurers responding to our
survey.  
 

Example 1 
These premiums apply to a single family, well maintained
home, without a wood stove.  This 30-year-old home has a
replacement cost of $175,000 and the owners want to
purchase insurance for that amount.  The owners have a
Labrador Retriever.  No claims were filed in the last three
years. The owners just replaced the composite roof last year.

 
 



 

Coverages:  Deductible $500; Personal liability $100,000,
Medical Payments $1,000 per person, outbuildings 10% of
dwelling.  All other coverages, including personal property,
additional living expenses, and limits on dwelling, are rated
according to an HO3 or comparable policy. 
If example 1 most closely matches your insurance
situation, refer to example 1 chart for sample rate quotes.
 
Example 2 
These premiums apply to a single family, well maintained
home, without a wood stove.  This 30-year-old home has a
replacement cost of $200,000 and the owners want to
purchase insurance for that amount.  The owners have a
Labrador Retriever.  One year ago the composite roof was
damaged due to a hailstorm and it was replaced by the
carrier at a cost of $8,000.  There have been no other claims
in the last three years. 
Coverages:  Deductible $500; Personal liability $100,000,
Medical Payments $1,000 per person, outbuildings 10% of
dwelling.  All other coverages, including personal property,
additional living expenses, and limits on dwelling, are rated
according to an HO3 or comparable policy. 
If example 2 most closely matches your insurance
situation, refer to example 2 chart for sample rate quotes.
 
Example 3 
These premiums apply to a single family, well maintained
home, with a wood stove.  This 5-year-old home has a
replacement cost of $150,000 and the owners want to
purchase insurance for that amount.  The owners have a
miniature poodle.  There have been no claims in the last
three years and the original composite roof is in excellent
shape. 
Coverages:  Deductible $500; Personal liability $100,000,
Medical Payments $1,000 per person, outbuildings 10% of
dwelling. All other coverages, including personal property,
additional living expenses, and limits on dwelling, are rated
according to an HO3 or comparable policy. 
If example 3 most closely matches your insurance
situation, refer to example 3 chart for sample rate quotes.
 



Example 4 
These premiums apply to a single family, well-maintained
home, without a wood stove. This 50-year-old home has a
replacement cost of $275,000. The owners want to purchase
$150,000 of coverage. No claims filed in the last three years.
The original plumbing, wiring, and heating/cooling has not
been replaced and the composite roof is ten years old. 
Coverages:  Deductible $500; Personal liability $100,000,
Medical Payments $1,000 per person, outbuildings 10% of
dwelling.  All other coverages, including personal property,
additional living expenses, and limits on dwelling, are rated
according to an HO3 or comparable policy. 
If example 4 most closely matches your insurance
situation, refer to example 4 chart for sample rate quotes.
 
Example 5 
These premiums apply to a single family, well maintained
home, without a wood stove. This 50-year-old home has a
replacement cost of $275,000 and the owners want to
purchase insurance for that amount. No claims filed in the
last three years. The plumbing, wiring, & heating/cooling were
updated two years ago. The composite roof is two years old. 
Coverages:  Deductible $500; Personal liability $100,000,
Medical Payments $1,000 per person, outbuildings 10% of
dwelling. All other coverages, including personal property,
additional living expenses, and limits on dwelling, are rated
according to an HO3 or comparable policy. 
If example 5 most closely matches your insurance
situation, refer to example 5 chart for sample rate quotes.
 
Example 6 
These premiums apply to a well maintained condo in a 10
unit complex built in 1995 without wood stoves.  The contents
are valued at $75,000. No claims filed in the last three years.
Coverages:  Deductible $500; Personal liability $100,000,
Medical Payments $1,000 per person.  Coverage is on a
replacement cost basis, all other coverages are rated
according to an HO6 or comparable policy.  Coverage for the
structure and any improvements is not included.   
If example 6 most closely matches your insurance
situation, refer to example 6 chart for sample rate quotes.

 



Example 7 
These premiums apply to a renter in a two-story apartment
complex with 15 units built in 1985 without wood stoves.  The
contents are valued at $25,000.  There have been no claims
in the last three years. 
Coverages:  Deductible $500; Personal liability $100,000
and Medical Payments $1,000 / person.  All other coverages
are rated according to anHO4 or comparable policy. 
If example 7 most closely matches your insurance
situation, refer to example 7 chart for sample rate quotes.
 
Example 8 
These premiums apply to a single family who owns a
$150,000 modular home, purchased for that amount with no
wood stove.  The home is 3 years old and is on a permanent
foundation.  The original composite roof is in good shape.
There have been no claims in the last three years. 
Coverages:  Deductible $500; Personal liability $100,000,
Medical Payments $1,000 per person, outbuildings 10% of
dwelling. All other coverages, including personal property,
additional living expenses, and limits on dwelling, are rated
according to an HO3 or comparable policy. 
If example 8 most closely matches your insurance
situation, refer to example 8 chart for sample rate quotes.
 
Example 9 
These premiums apply to a single family, well-maintained
home, without a wood stove.  This new home has a
replacement cost of $250,000 and the owners want to
purchase insurance for that amount.  Six months ago the
original home was destroyed by fire and rebuilt. 
Coverages:  Deductible $500; Personal liability $100,000,
Medical Payments $1,000 per person, outbuildings 10% of
dwelling.  All other coverages, including personal property,
additional living expenses, and limits on dwelling, are rated
according to an HO3 or comparable policy. 
If example 9 most closely matches your insurance
situation, refer to example 9 chart for sample rate quotes.
 

The following pages outline the rate quotes from insurers
responding to our survey and correspond to each example listed. 
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 Technical Notes: 

 
Some of the companies that participated in this survey have 
differences in determining the premiums, which we wish to 
include: 

 
• Farmers Union Mutual Ins. Co. 

Examples 1, 2, 3, 5, 8, & 9 – Rated with $500/$1000 (wind 
and hail) deductible. 
 

• State Farm Fire and Casualty Co. 
For all examples, additional discounts may apply – see your 
local State Farm Agent. 
 
State Farm uses a subzone rating system that assigns one 
rate to an entire zip code.  This subzone rating does not 
distinguish inside city limits versus outside city limits within 
the same zip code.  Therefore, similar city and rural risks 
within the same zip code will have the same rate. 
 

• United Services Automobile Association/USAA Casualty
USAA group Property and Casualty products are generally 
available to active duty U.S. military personnel and their 
families. 
 
Examples 1, 2, 3 & 5 – Rated with 500/1% (Wind and Hail) 
deductible. 

         
Compare Auto Insurance Rates Online 

 
If you prefer, use the Montana State 
Auditor’s website for quick and easy 
comparisons of auto and homeowner 
insurance rates. 
 
Log onto the State Auditor’s website 
at: www.sao.mt.gov.

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 

JOHN MORRISON 
MONTANA STATE AUDITOR 

COMMISSIONER OF  INSURANCE 
COMMISSIONER OF  SE C U R I T I E S

Protecting Montana’s Consumers 

 
  

 
 

Montana State Auditor’s Office
840 Helena Avenue 
Helena, MT 59601 

 
Toll-Free Hotline 
(Outside Helena) 
1-800-332-6148 

In Helena: 444-2040 
 

Fax: 406-444-3497 
TDD Phone: 406-444-3246 

 
Website: www.sao.mt.gov

E-Mail: stateauditor@mt.gov 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

5,000 copies of this public document were published at an estimated cost of $.41 per copy, 
for a total cost of $2,034, which includes $2,034 for printing and $.00 for distribution. 
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